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%DFNJURXQG

7KH��UG�5HJLRQDO�&RQIHUHQFH�RI�WKH�6RFLHW\�IRU�
&RQVHUYDWLRQ� %LRORJ\� ��$VLD� 6HFWLRQ� ZDV� KHOG�
IURP����WR����$XJXVW������LQ�WKH�FLW\�RI�0HODND�
LQ�0DOD\VLD��7KH�FRQIHUHQFH�SDUWLFLSDQWV�KDLOHG�
IURP�D�ZLGH�UDQJH�RI�$VLDQ�DQG�RWKHU�FRXQWULHV��
2QH� RI� WKH� KLJKOLJKWV� RI� WKH� FRQIHUHQFH� ZDV�
WKH� VHVVLRQ� RQ�$VLDQ� HOHSKDQWV� WLWOHG� ´0RYLQJ�
WRZDUGV�HIIHFWLYH�PLWLJDWLRQ�RI�KXPDQ�HOHSKDQW�
FRQÁLFW� ²� DUH� ZH� UHDOO\� SURJUHVVLQJ� DW� DOO"µ��
RUJDQL]HG� E\� 3ULWKLYLUDM� )HUQDQGR� DQG�$KLPVD�
&DPSRV�$UFHL]��

$VLDQ�HOHSKDQWV�²� WKH� ODUJHVW� WHUUHVWULDO�DQLPDOV�
LQ� $VLD� ²� DUH� RI� JOREDO� FRQFHUQ� GXH� WR� WKHLU�
HFRORJLFDO� DQG� FXOWXUDO� VLJQLÀFDQFH� DQG� WKH�
UDSLG� GHFOLQH� RI� WKHLU� SRSXODWLRQV� LQ� WKH� SDVW�
IHZ� GHFDGHV�� 7KH� UHDVRQV� IRU� WKLV� GHFOLQH� LV�
FRPSOH[�EXW��VLPSO\�SXW�� LW�FDQ�EH�DWWULEXWHG� WR�
WKH�FRPELQDWLRQ�RI�ZLGHVSUHDG�ODQG�XVH�FKDQJHV�
DQG� WKH� VXEVHTXHQW� LQFUHDVH� LQ� KXPDQ�HOHSKDQW�
FRQÁLFW��+(&���+(&�RFFXUV�LQ�WKH�IRUP�RI�FURS�
UDLGLQJ��GDPDJH�RQ�LQIUDVWUXFWXUH��DQG�DWWDFNV�RQ�
SHRSOH�E\�HOHSKDQWV��DQG�WKH�UHWDOLDWRU\�UHVSRQVH�
E\�SHRSOH�E\�NLOOLQJ��WUDQVORFDWLQJ��RU�KDUDVVLQJ�
HOHSKDQWV�DZD\�IURP�FXOWLYDWHG�DUHDV�

0RVW� $VLDQ� HOHSKDQWV� QRZ� OLYH� LQ� KXPDQ�
GRPLQDWHG� ODQGVFDSHV� DQG� ²� DV� WURSLFDO�$VLD·V�
HFRQRPLHV� DQG� SRSXODWLRQ� QXPEHUV� VWHDGLO\�
LQFUHDVH�²� WKH�FDUU\LQJ�FDSDFLW\� IRU� WKH� VSHFLHV�
LQFUHDVLQJO\�GHSHQGV�RQ�SHRSOH·V�ZLOOLQJQHVV�WR�
FRH[LVW�ZLWK�HOHSKDQWV�UDWKHU�WKDQ�RQ�HFRORJLFDO�
IDFWRUV��:H�GR�KDYH�D�IDLU�XQGHUVWDQGLQJ�RI� WKH�
EHKDYLRXUDO� DQG� HFRORJLFDO� IDFWRUV� WKDW� FDXVH�
+(&��KRZHYHU��ZH�NQRZ�PXFK� OHVV�DERXW�KRZ�
WR� HIIHFWLYHO\�PLWLJDWH� WKH� FRQÁLFW� DQG� DFKLHYH�
WKH�RIWHQ�GLVFXVVHG�KXPDQ�HOHSKDQW�FRH[LVWHQFH��
7KH� ORQJ�WHUP� FRQVHUYDWLRQ� RI�$VLDQ� HOHSKDQWV�

GHSHQGV�RQ�RXU� FDSDFLW\� WR� HIIHFWLYHO\�PLWLJDWH�
+(&�

7KH� V\PSRVLXP� DLPHG� WR� FROODWH� RQJRLQJ�
FRQVHUYDWLRQ� ZRUN� LQ� WKH� UHJLRQ� LQ� RUGHU� WR�
XQGHUVWDQG�ZKHUH�ZH�VWDQG�LQ�RXU�DLP�WR�PLWLJDWH�
+(&��

6\PSRVLXP

7KH�V\PSRVLXP�ZDV�ZHOO�DWWHQGHG��,W�FRQVLVWHG�RI�
���SUHVHQWDWLRQV�DQG�ZDV�WKH�ORQJHVW�V\PSRVLXXP�
RI�WKH�FRQIHUHQFH��6HYHQ�RI�WKH����UDQJH�FRXQWULHV�
ZHUH�UHSUHVHQWHG�LQ�WKH�WDONV�ZLWK�WKH�IROORZLQJ�
EUHDNGRZQ�� 0DOD\VLD� ��� ,QGLD� ��� 6UL� /DQND� ���
,QGRQHVLD� ��� &KLQD� ��� 7KDLODQG� ��� /DRV� �� DQG�
WKHUH�ZDV�RQH�UDQJH�ZLGH�SUHVHQWDWLRQ��

7KH� SUHVHQWDWLRQV� LQ� WKH� V\PSRVLXP� FRXOG�
EH� EURDGO\� FRQVLGHUHG� LQ� WZR� FDWHJRULHV�� 7KH�
ÀUVW� JURXS� IRFXVHG� RQ� GULYHUV� RI�+(&� VXFK� DV�
HFRQRPLF�SUHVVXUHV�IRU�ODQG�FRQYHUVLRQ��SHRSOH·V�
SHUFHSWLRQ�DQG� WROHUDQFH�� DQG� WKH� UHVSRQVLELOLW\�
DVVXPHG�E\�GLIIHUHQW�VWDNHKROGHUV��7KH�WDONV�WKDW�
GHDOW�ZLWK�WKHVH�LVVXHV�FRQVLVWHG�RI��

3ULWKLYLUDM�)HUQDQGR�	�-HQQLIHU�3DVWRULQL
+XPDQ�HOHSKDQW�FRQÁLFW�PLWLJDWLRQ��FDQ�ZH�KDYH�
WKH�FDNH�DQG�HDW�LW"

9DUXQ�5��*RVZDPL��'LY\D�9DVXGHYQ�	�0�.��2OL�
+XPDQ²HOHSKDQW� FRQÁLFW� GHYDOXHV� WKH�
FRQVHUYDWLRQ�SRWHQWLDO�RI�DUHDV�ZKHUH�HOHSKDQWV�
DQG�SHRSOH�FR�RFFXU

)UDQ]LVND�.��+DULFK��$QQD�&��7UH\GWH��&KXWLRQ�
6DYLQL��7RPPDVR�6DYLQL�	�.ULDQJVDN�6ULEXDURG�
+XPDQ� HOHSKDQW� FRQÁLFWV� LQ� UXEEHU� GRPLQDWHG�
ODQGVFDSHV� VXUURXQGLQJ� SURWHFWHG� DUHDV� LQ�
6RXWKHUQ�7KDLODQG

1HZV�DQG�%ULHIV� *DMDK����������������

$VLDQ�(OHSKDQW�6\PSRVLXP�DW�WKH�6RFLHW\�IRU�&RQVHUYDWLRQ�%LRORJ\���$VLD�0HHWLQJ

3ULWKLYLUDM�)HUQDQGR��DQG�$KLPVD�&DPSRV�$UFHL]�

�&HQWUH�IRU�&RQVHUYDWLRQ�DQG�5HVHDUFK��5DMDJLUL\D��6UL�/DQND
�6FKRRO�RI�*HRJUDSK\��7KH�8QLYHUVLW\�RI�1RWWLQJKDP�0DOD\VLD�&DPSXV��6HPHQ\LK��6HODQJRU��0DOD\VLD
&RUUHVSRQGLQJ�DXWKRU·V�H�PDLO���SUXWKX��#JPDLO�FRP



��

.ULWKL�N��.DUDQWK�
+XPDQ�ZLOGOLIH� LQWHUDFWLRQV� LQ� ,QGLDQ� IRUHVW��
VFUXE�DQG�JUDVVODQG�V\VWHPV

3��/HLPJUXEHU��$��&DPSRV�$UFHL]��3��)HUQDQGR��
:��-LWYLMDN��7��1HDQJ��-��3DVWRULQL��9��3RQQXVDP\��
1��0��%��3UDGKDQ��6��&KHQ�	�%��6WHZDUW�&R[�
)DFWRUV�LQÁXHQFLQJ�SHRSOH·V�SHUFHSWLRQ�RI�KXPDQ�
HOHSKDQW�FRQÁLFW�DFURVV�$VLD�

'DWXN� 6DP� 0DQQDQ�� )UHGHULFN� .XJDQ�� $OEHUW�
5DGLQ��(GGLH�%XQJNRULV�	�5REHUW�2QJ
(OHSKDQWV�� FRQVHUYDWLRQ� DQG� GHYHORSPHQW� LQ�
6DEDK��0DOD\VLD

&KXWLRQ�6DYLQL�	�0DWWDQD�6ULNUDFKDQJ�
6WDWXV�RI�ZLOG�HOHSKDQW�SRSXODWLRQV�DQG�KXPDQ�
HOHSKDQW�FRQÁLFW�LQ�7KDLODQG·V�UHPDLQLQJ�IRUHVWV

$QJH� 6�/�� 7DQ�� -HQQLIHU� 3DVWRULQL�� $KLPVD�
&DPSRV�$UFHL]�	�3ULWKLYLUDM�)HUQDQGR
(OHSKDQW� GLVWULEXWLRQ� FKDQJHV� LQ�0DOD\VLD� DQG�
6UL�/DQND�RYHU�WKH�SDVW����\HDUV

/L�=KDQJ��&KDQJKXDQ�+H��6KDRER�=KH�� -XQJDQ�
'DL��/LX�/LQ
$� FDVH� VWXG\� RQ� ���\HDU� FKDQJHV� RI� $VLDQ�
HOHSKDQW�KDELWDW�LQ�&KLQD�

7KH�VHFRQG�VHW�RI�SUHVHQWDWLRQV�PDLQO\�GHDOW�ZLWK�
WKH�HIIHFWLYHQHVV�RI�FRPPRQ�VWUDWHJLHV�IRU�+(&�
PLWLJDWLRQ��L�H��HOHSKDQW�GULYHV��WUDQVORFDWLRQ��WKH�
XVH�RI�HOHFWULF� IHQFHV��FURS�JXDUGLQJ��HFRQRPLF�
FRPSHQVDWLRQ�� DQG� ZRUNLQJ� ZLWK� FRPPXQLWLHV��
7KH�SUHVHQWDWLRQV�LQ�WKLV�VHFWLRQ�FRQVLVWHG�RI�WKH�
IROORZLQJ�

$��&DPSRV�$UFHL]��1��ELQ�2WKPDQ�	�6�6DDEDQ
7KH�UHVSRQVH�RI�HOHSKDQWV�WR�WUDQVORFDWLRQ

6KX� &KHQ�� =KXDQJ�)DQJ� <L�� $KLPVD� &DPSRV�
$UFHL]��0LQJ�<RQJ�&KHQ�	�(GZDUG�/��:HEE
'HYHORSLQJ�D�VSDWLDOO\�H[SOLFLW��VXVWDLQDEOH�DQG�
ULVN�EDVHG�LQVXUDQFH�VFKHPH�WR�PLWLJDWH�KXPDQ�
ZLOGOLIH�FRQÁLFW

6LPRQ�+HGJHV��0DUWLQ�7\VRQ��$OH[�0F:LOOLDP��
6XJL\R��0HOYLQ�*XPDO�	�'RQQ\�*XQDU\DGL
&RPPXQLW\� EDVHG� DSSURDFKHV� WR� UHGXFLQJ�
KXPDQ�HOHSKDQW�FRQÁLFW��WKHRU\�DQG�SUDFWLFH�LQ�
6RXWKHDVW�$VLD�

-HQQLIHU�3DVWRULQL�	�3ULWKLYLUDM�)HUQDQGR
(OHFWULF� IHQFHV� DJDLQVW� HOHSKDQW� GHSUHGDWLRQ��
ZKDW�GRHV�LW�WDNH�WR�PDNH�LW�ZRUN"

6DOPDQ�ELQ�6DDEDQ�	�0HOYLQ�*XPDO
1DWLRQDO� HOHSKDQW� FRQVHUYDWLRQ� DFWLRQ� SODQ�
�1(&$3���$Q�LQWURGXFWLRQ

:LVKQX�6XNPDQWRUR��$QJJRUR�6XGLE\R��0XO\R�
+XWRPR�	�6DPVXDUGL
(OHSKDQW� KDELWDW� LPSURYHPHQW� WKURXJK� VDWHOOLWH�
LPDJH�/DQGVDW���(70��DQDO\VLV�LQ�%DODL�5DMD��
5LDX�3URYLQFH

6XQDUWR
+XPDQ�HOHSKDQW� FRQÁLFWV� LQ� &HQWUDO� 6XPDWUD��
FKDUDFWHULVWLFV�DQG�PLWLJDWLRQ�HIIRUWV

$OH[DQGUD�=LPPHUPDQQ��6��:LOVRQ��1��+D]DULND
6ROXWLRQV� IRU� KXPDQ�HOHSKDQW� FRQÁLFW�� OHVVRQV�
IURP�$VVDP

7KH�V\PSRVLXP�ZDV�FRQFOXGHG�
ZLWK� D� ���PLQXWH� TXHVWLRQ� DQG�
DQVZHU� VHVVLRQ� ZLWK� D� SDQHO�
FRPSRVHG� RI� WKH� SUHVHQWHUV��
ZKLFK�DGGUHVVHG�TXHVWLRQV�IURP�
WKH� DXGLHQFH�� ,Q� DGGLWLRQ�� WKH�
SDQHO� GLVFXVVHG� WKH� UHVHDUFK�
SULRULWLHV� WR� SURJUHVV� WRZDUGV�
HIIHFWLYH�PLWLJDWLRQ� RI� +(&� LQ�
$VLD�


